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INDEPENDENT AUDITOR'S REPORT

To the Members of ACME India Industries Limited
(formerly known as ACME India Industries Private Limited)

Report on the Audit of the Standalone Financial Statements

1. Opinion

We have audited the accompanying Standalone Financial Statements of ACME India Industries
Limited (formerly known as ACME India Industries Private Limited) ("the Company"), which
comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss and Cash Flow
Statement for the year then ended, and Notes to the Standalone Financial Statements, including a
summary of the Significant Accounting Policies and other explanatory information (hereinafter
referred to as the "Standalone Financial Statements ").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the Accounting
Standards specified under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2021 ("AS") and accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, the profit and its cash flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India, together with the ethical requirements that are relevant to our audit
of the Standalone Financial Statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the Standalone Financial Statements.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements for the financial year ended March 31, 2026. These
matters were addressed in the context of our audit of the Standalone Financial Statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in our
report:
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Sr. Key Audit Matters How our Audit addressed Key Audit
No. Matters
1. | Revenue Recognition Our audit procedures relating to revenue

recognition included, but were not limited to,
The Company's revenue primarily | the following:

comprises revenue from refurbishment of
old railway coaches and interior furnishing | Obtained an understanding of the Company's
of new railway coaches. Revenue is | revenue recognition process and evaluated the
recognised in accordance with the | design and implementation of key internal
accounting policy described in Note 1(h) to | controls over revenue, including controls
the Standalone Financial Statements and the | relating to contract execution, dispatch,
requirements of Accounting Standard (AS)
9, Revenue Recognition. Refer to Note 22 to
the Standalone Financial Statements for the
related disclosures. Tested the operating effectiveness of selected
key controls over revenue recognition.

inspection certification, pricing and recording
of revenue.

Revenue is recognised at the point in time ' )
when significant risks and rewards of | Evaluated whether the Company's accounting

ownership over the good transferred to the | policy for revenue recognition had been
customer, which is generally upon delivery | applied consistently and was appropriate in
of goods or upon inspection certification by | the context of the applicable financial
the railway authorities, as applicable under reporting framework.

the contractual terms.
Tested, on a sample basis, revenue transactions
Revenue is a key performance indicator of | recorded  during the year including
the Company and is therefore susceptible to | transactions recorded before and after the
the risk, particularly in relation to the timing | year-end, by examining underlying supporting
of revenue recognition. There is a risk that | documents such as purchase orders, invoices,
revenue may be recognised before the | dispatch documents, inspection certificates/R-
transfer of significant risks and rewards of | Notes/Payment Slip etc. issued by railway
ownership, especially for transactions | aythorities and other relevant evidence to
occurring close to the year-end. assess whether revenue had been recognised

o e in the appropriate accounting period.
Considering the significance of revenue to

the Standalone Financial Statements and the | Performed substantive analytical procedures.

audit effort required in evaluating the timing o ) ) )
and accuracy of revenue recognition, we Evaluated significant price adjustments, credit

determined revenue recognition to be a Key | notes and other post-year-end adjustments
Audit Matter. relating to revenue to assess whether they had
been appropriately recognised.

Assessed whether the disclosures relating to
revenue in the Standalone Financial
Statements were appropriate and in
accordance with the applicable financial
reporting framework.
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4. Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report, including the Annexure
to the Board's Report and Shareholders' Information, but does not include the Standalone Financial
Statements and our auditor's report thereon. The other information comprising the above documents
is expected to be made available to us after the date of this auditor's report.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

5. Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone Financial Statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

6. Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Standalone Financial Statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has an adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, make it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) evaluating the effect of any identified misstatements in
the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone Financial Statements for the financial
year ended March 31, 2026 and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.
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7. Report on Other Legal and Regulatory Requirements

A. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we

give in the "Annexure-A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

B. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in
paragraph (h)(vi) below on reporting under Rule 11(g);

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Companies Act 2013, read with relevant Companies
(Accounting Standards) Rules, 2021.

(e) On the basis of the written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026, from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B";

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanation given to us,
the remuneration paid/provided by the Company to its directors during the year is in accordance
with the provisions of section 197 read with Schedule V of the Act;

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Auditand Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in
its Standalone Financial Statements - Refer to Note 35 to the Standalone Financial
Statements;

ii. The Company did not have any long-term contracts, including derivative contracts, for

which there were any material foreseeable losses:

iii. There were no amounts that were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a)The Management has represented that, to the best of its knowledge and belief, as
disclosed in the note no. 47(xv) of notes to the accounts, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or invested (either
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vi.

Naveen Jain
Partner

Membership No. 511596

UDIN: Q6511 €96 €S PDOG. SRAO

Place: New Delhi
Date: §\4, 0%, 2625

from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entity(ies)
('Intermediaries"), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the note no.47(xvi) notes to the accounts, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person(s)
or entity, including foreign entity ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026,
which has a feature of recording an audit trail (edit log) facility, and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
our audit, we did not come across any instance of the audit trail feature being tampered
with. Additionally, in respect of the period for which the audit trail (edit -log) facility was
enabled and operated in the earlier year, the audit trail has been preserved by the
Company.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No: 105049W
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Annexure-A to the Independent Auditor’s Report

Annexure referred to in paragraph 7 (A) of the Independent Auditor's Report of even date to the
members of ACME India Industries Limited (Formerly known as ACME India Industries Private
Limited) on the Standalone Financial Statements for the year ended March 31, 2026, we report that:

. (a)(A) The Company is maintaining proper records showing full particulars, including quantitative
details and situations of its Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment have been physically verified by the management during the year,
as per aregular program of verification, which in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets, and as informed, no material discrepancies were noticed
on physical verification of assets.

(c) According to the information and explanation given by the management, there are no immovable
properties owned by the Company, and accordingly, the requirements under paragraph 3(1)(c) of
the Order are not applicable to the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment, and intangible assets
during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2026, for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

I.  (a)According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the inventory has been physically verified by the management during
the year. In our opinion, the frequency of such verification is reasonable, and procedures and
coverage as followed by management were appropriate. As informed to us, no discrepancies were
noticed on verification between the physical stocks and the book records that were more than 10%
in the aggregate of each class of inventory.

(b) According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs. 5 crores, in aggregate, at points of time during the year, from
banks or financial institutions on the basis of security of current assets. In our opinion and according
to the information and explanations given to us, the quarterly returns and statements filed by the
Company with such banks or financial institutions are in agreement with the unaudited books of
account of the Company, of the respective quarters, except for the following:

'_\.‘. | Trade | I 1 - NA | |
fg\. m,z\n Bacelwble 12,824.24 | 12,824.24 | 12,824.24 16,137.18 | (3,312.96)
o 1)

o
o\ =
".'.dAccO“&'
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Security NA 3,044.26
Depssit 3,792.98 | 3,792.98 | 3,792.98 748.73
September ;radf* ble | 13415.88 | 1341588 1341588 | NA 13,419.17 | (3.29)
30,2025 Sece".’t‘; - e
ecuril
! 525296 | 5252.96 | 5,252.96 87521 | 4a000c
December | Lro0C 11,668.19 | 11,668.19 | 11,668.19 | 11,668.19 | 10,488.42 | 1,179.77
312025 Receivable
: Security 6,450.28
Deposit 6,450.28 | 6,450.28 | 6,450.28 978.18 | 5,472.10
March 31, ;:‘:fvable 24,573.00 | 24,573.00 | 24,573.00 | 24,573.00 | 22,598.17 | 1974.83
2026
Inventory | 2,809.31 | 2,809.31 | 2,809.31 | 2,809.31 | 2,854.07 | (44.76)
Security 3,629.43
Deposit 4,012.96 | 4,012.96 | 4,012.96 | 4,01296 | 383.53
111 (a)In our opinion and according to the information and explanations given to us, during the year, the

Company has made investments in its one subsidiary company and other entities. The Company has
also granted loans to its subsidiary and other parties. However, the Company has not provided any
guarantee or security, nor has it granted any advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. The details of the same are given below:

Aggregate amount granted/provided during the year

-Subsidiaries - 4455 -
-Joint Ventures - - -
-Associates - - -
-Others - 28.10 -
Balance Outstanding as at the balance sheet date in respect of the above case

-Subsidiaries - 4455 -
-Joint Ventures - - -
-Associates - - -
-Others - 15.10

(b) In our opinion and according to the information and explanation given to us and on the basis of
our examination of the records of the Company, the investments made in, the terms and conditions
of the grant of loans and advances in the nature of loans are, prima facie, not prejudicial to the
interest of the Company.

(¢) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in respect of loans granted by the Company, the schedule of repayment
of principal and payment of interest has been stipulated, and the repayments of principal amounts
and receipts of interest have been regular as per stipulation.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no overdue amount for more than ninety days in respect of loans
given.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no loan granted by the Company has fallen due during the year, and
hence reporting under clause 3(iii)(e) of the Order is not applicable.
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(f) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not granted any loans or advances in the nature of
loans either repayable on demand or without specifying any terms or period of repayment.

IV.  In our opinion and according to the information and explanations given to us, the Company has, in
respect of loans, investments, guarantees, and security, complied with the provisions of section 185
and 186 of the Companies Act, 2013, wherever applicable.

V. According to the information and explanation given to us, the Company has not accepted any deposits
within the meaning of the provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder. Accordingly, the reporting under clause 3(v)
of the Order is not applicable to the Company.

VI.  We have broadly reviewed the accounts and records maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of cost records under sub-section (1) of
Section 148 of the Act, read with Companies (Cost Records & Audit) Rules, 2014, as amended and we
are of the opinion that prima facie the prescribed accounts and records have been made and
maintained. We have not, however, conducted a detailed examination of the records with a view to
determining whether they are accurate and complete.

VII.  (a)According to the information and explanations given to us, and records examined by us, the
Company has generally been regular in depositing undisputed statutory dues, including provident
fund, income tax, goods and service tax (GST), TDS, custom duty, cess, and other material statutory
dues, as applicable, with the appropriate authorities except major delays in respect of Income Tax,
TDS and GST. According to the information and explanation given to us, and as per the records
examined by us, no undisputed arrears of statutory dues are outstanding as at March 31, 2026 for a
period of more than six months from the date they became payable except the dues given below:-

Statement of Arrears of Statutory Dues Outstanding for More than Six Months

-25

In Incme . “ .53 24 rious Pai as of

March 31,
Tax Act, | including 2025 Dates the date of
1961 Advance Tax this report
Income | Advance Tax | 103.12 FY 2025-26 June 15,2025 | - Not Yet
Tax Act, Paid
1961
Income | Advance Tax | 206.25 | FY 2025-26 September - Not  Yet
Tax Act, 15, 2025 Paid
1961
Income | TDS 105.20 | April 2025 to 7t of the Various Paid as of
Tax Act, September 2025 | succeeding Dates the date of
1961 month this report.
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VIIL

(b) The details of statutory dues which have notbeen deposited with the concerned authorities as on
March 31, 2026, on account of a dispute, are given below:

o

AY 2022-23

IncomeTax | Income 795.64 CIT(A)
Act, 1961 Tax

Income Tax Income 267.99 AY 2023-24 ITAT
Act, 1961 Tax

Income Tax Income 645.48 AY.2024-25 CIT (A)
Act, 1961 Tax

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act,
1961, as income during the year.

(a)According to the information and explanations given to us and records examined by us as at the
balance sheet date, the Company has not defaulted in repayment of dues to financial institutions or
banks or debenture holders.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us and records
examined by us, the Company has not obtained any term loans during the year and hence reporting
under clause 3(ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, funds raised on a short-
term basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) According to the information and explanations given to us, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries.

(a)The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has made a preferential allotment of equity shares during
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the year, in compliance with the requirements of Section 42 and Section 62 of the Act. The funds
raised have been used for the purpose for which the funds were raised.

XI.  (a)To the best of our knowledge and belief and according to the information and explanations given
to us, no fraud on or by the Company has been noticed or reported during the year.

(b) No reportunder sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistleblower complaints received by the
Company during the year.

XII.  In our opinion, the Company is not a Nidhi Company. Accordingly, the reporting under clause 3(xii)
of the order is not applicable to the Company.

XIII.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Companies Act, 2013, where applicable and details of such transactions have been
disclosed in the Standalone Financial Statements as required by the applicable accounting standards.

XIV. (@) Inouropinion and based on our examination, the Company has an adequate internal audit system
commensurate with the size and nature of its business,

(b) We have considered the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures.

XV.  According to the information and explanations given to us, in our opinion, during the year, the
Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company. Accordingly, the reporting under clause 3(xv) of the Order is not applicable to the
Company.

XVI. (@) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, the reporting under clause 3(xvi) (a) of the Order is not
applicable to the Company.

(b) The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) of the Order is not applicable
to the Company.

(d) According to the information and explanation given to us by the management, the Group doesn't
have any CIC. Accordingly, the reporting under Clause 3(xvi)(d) of the Order is not
applicable to the Company.

XVII.  The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

XVIII.  There has been no resignation of the statutory auditors of the Company during the year. Accordingly,
the reporting under Clause 3(xviii) of the Order does not apply to the Company.
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XIX.  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report, and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date will get discharged by the Company as and when they fall due.

XX. (@) In our opinion and according to the information and explanations given to us, there are no
unspent amounts towards Corporate Social Responsibility (CSR) on “Other than ongoing projects”
requiring a transfer to a Fund specified in Schedule VII to the Companies Act in compliance with the
second proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting under clause
3(xx)(a) of the Order is not applicable for the year.

(b) In respect of “ongoing projects”, the Company has transferred the unspent amount to a separate CSR
special account within a period of thirty days from the end of the related financial year in compliance with
the provisions of section 135(6) of the said Act.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No: 105049W

Naveen Jain
Partner

Membership No. 511596

UDIN: 94\ €96 FSPDOE SR

Place: New Delhi
Date: py\, , &), 2020
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

i cial Controls Over Financial Reportin -
section "the Act"

To the members of
ACME India Industries Limited
(Formerly known as ACME India Industries Private Limited.)

We have audited the internal financial controls over financial reporting of ACME India Industries
Limited (Formerly known as ACME India Industries Private Limited) ("the Company") as of March
31, 2026, in conjunction with our audit of the Standalone Financial Statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company,
considering the essential components of internal control stated in the guidance note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
Far our audit opinion on the Company's internal financial controls system over financial reporting.

“"
o
O
o
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company, (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with the generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31,2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Khandelwal Jain & Co.
Chartered Accountants

o
P
Naveen Jain
Partner

Membership No. 511596

UDIN: 94 c 1< 59D 00 €'8%o

Place: New Delhi
Date: Y. 09, 20%:o
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ACME India Industries Limited (CIN: U93090DL2021PLC391603) was incorporated on 22nd
December 2021 under the provisions of the Companies Act, 2013, with the Registrar of Companies
as a Private Limited Company, and later converted to a Public Limited Company on 29th July 2024.
Its registered office is at Plot No. 34, Second Floor, Dwarka Sector-3, New Delhi-110078.

The Company was formed by takeover of ACME India, a proprietorship firm, w.e.f. December 31, 2021.
The Company works in two different models: refurbishment of old coaches and interior furnishing of
new coaches. In the refurbishment model, complete restructuring of the existing coaches
(Conventional type NON LHB), while in the furnishing model designing entire coach interior and
furnish the LHB coaches with the most advanced material and technology in production units namely
MCF and ICE.

Note 1: Significant Accounting Policies to Financial Statements

a. Basis of preparation of financial statements

The financial statements of the Company have been prepared under the historical cost
convention, in accordance with generally accepted accounting principles in India (Indian GAAP)
on an accrual basis. The Company has prepared these financial statements to comply in all
material respects with the accounting standards notified under the Companies (Accounts) Rules,
2014, and the relevant provisions of the Companies Act, 2013, to the extent applicable and the
guidance notes, standards issued by the Institute of Chartered Accountants of India. Accounting
policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

The preparation of the Financial Statements in conformity with GAAP requires that the
management of the Company make estimates and assumptions that affect the reported accounts
of income and expense of the period, reported value of assets and liabilities and disclosures
relating to contingent assets and liabilities as of date of the financial statements. Examples of such
estimates include provision for doubtful debts, period of utility of tangible/intangible assets etc.
Actual results may differ from these estimates.

b. Property, Plant and Equipments (‘PPE’) and Intangible Assets

PPEs are stated at actual cost, after reducing accumulated depreciation and impairment loss.
Direct costs are capitalized until the assets are ready for use and include financing costs relating
to any borrowing atfributable to the acquisition of construction of those assets, which necessarily
take a substantial period of time to get ready for their intended use. Capital work in progress
includes the cost of PPEs that are not yet ready for their intended use.

Intangible assets, if any, are recorded at the consideration paid for acquisition of such assets and
are carried at cost less accumulated amortization and impairment.
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C. iati Amorti

Depreciation on PPE is determined based on the estimated useful life of the assets using the
written down value method as prescribed under Schedule II to the Companies Act, 2013.
Individual assets costing less than Rs. 5000 are depreciated within a year of acquisition.
Depreciation on assets purchased/sold during the period is proportionately charged.

Class of Assets Estimated useful Effective rate of
life (in Years) Depreciation/amortization
Plant and Machinery 15 18.10%
Computer and Server 03 63.16%
Office Equipments 05 45.07%
Vehicles 08 31.23%
Furniture Fixture 10 25.89%
Software and Licenses 03 31.67%

Intangible assets are amortized over their useful life on a straight-line method.

An item of PPE is de-recognized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising from the disposal or
retirement of an item of PPE is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognized in the Statement of Profit and Loss.

The assets or group of assets (cash generating unit) are reviewed for impairment at each Balance
Sheet date. In case of such any indication, the recoverable amount of these assets or group of
assets is determined and if such recoverable amount of the assets or cash generating unit to which
the assets belong is less than it’s carrying amount, the impairment loss is recognized by writing
down such assets to their recoverable amount.

d. Employee benefits

Short Term benefits are recognized as an expense at the undiscounted amount in the statement
of Profit and Loss of the year in which related service is rendered.

Long Term Benefits

All employees of the Company are entltled to receive benefits under the Provndent Fund Wthh is
a defined contribution plan. Both the employee and the employer make monthly contributions to
the plan at a predetermined rate (presently 12%) of the employees’ basic salary. These
contributions are made to the fund administered and managed by the Government of India. In
addition, some employees of the Company are covered under the employees’ state insurance
schemes, which are also defined contribution schemes recognized and administered by the
Government of India.
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The Company’s contributions to both these schemes are expense off in the Statement of Profit
and Loss. The Company has no further obligations under these plans beyond its monthly
contributions.

(2) Gratuity - Defined Benefit Plan

The Company provides gratuity to all the eligible employees. The benefit is in the form of lump
sum payments to vested employees on retirement, on death while in employment, or termination
of employment for an amount equivalent to 15 days salary payable for each completed year of
service. Vesting occurs on completion of five years of service. Liability in respect of gratuity is
determined using the projected unit credit method with actuarial valuations as on the Balance
Sheet date and gains/losses are recognised immediately in the Statement of Profit and Loss.

(3) Leave Encashment- Other long-term benefit

Liability in respect of leave encashment is determined using the projected unit credit method
with actuarial valuations as on the Balance Sheet date and gains/losses are recognised
immediately in the Statement of Profit and Loss.

e. Investments

Investments which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments. Current investments are carried in the
financial statements at lower of cost and fair value determined on an individual investment basis.
Long-term investments are carried at cost. However, provision for diminution in value is made to
recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

f. Inventories

Inventories other than scrap materials are valued at lower of cost and net realizable value after
providing cost of Obsolescence. Cost of inventories is determined on first in first out basis. Scrap
is valued at net realizable value. Net realizable value is the estimated selling price in the ordinary
course of business, less estimated costs necessary to make the sale.

g- Earnings Per Share

In determining earnings per share, the Company considers the net profits after tax and includes
the post tax effects of any extra- ordinary items. The number of shares used in computing basic
earnings per share is the weighted average number of shares outstanding during the period. For
calculating diluted earnings per share, the number of shares comprise the weighted average
shares considered for deriving basic earnings per share, and also the weighted average number
of shares, if any which would have been used in the conversion of all dilutive potential equity
shares.
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h. Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognized:

Sale of goods

Sales are stated net of returns and goods and service tax.

Revenue from sales of coach items and other components are recognised when products are
inspected and certified by buyer and ready to dispatch and all significant risks and rewards
related to ownership of the products are transferred to the customers. The specific point in time
when risks and rewards transfer depends on the contract with the customer; contract terms that
provide for a present obligation to pay, physical possession, legal title, risk and rewards of
ownership, acceptance of the asset, and bill-and hold arrangements may impact the point in time
when risks and rewards transfers to the customer.

The Company recognizes revenue under bill-and-hold arrangements when risks and rewards
transfers and the reason for the arrangement is substantive, the product is separately identified
as belonging to the customer, the product is ready for physical transfer, and it does not have the
ability to use the product or direct it to another customer. The transaction price of goods sold,
and services rendered is net of returns and allowances, trade discounts and volume rebates
offered by the Company as part of the contract.

Revenue is recognized when no significant uncertainty as to its determination or realisation
exists.

The Company recognizes unbilled revenue in respect of goods sold or services rendered where
the risks & rewards transfers, but billing has not been raised as at the reporting date. Revenue is
recognized When significant risks and rewards Of ownership are transferred, or when the
services are performed, and no significant uncertainty exists regarding the amount of
consideration or its ultimate collection, in accordance with Accounting Standard (AS-9) - Revenue
Recognition. Such unbilled revenue is carried at the transaction value, net of returns, allowances,
trade discounts, and volume rebates, wherever applicable.

Income from Job work/Services
Revenue from Job work/ Services is recognized when the contractual obligation is fulfilled, and
goods/services are delivered to the contractee.

Interest

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable rate of interest. Interest income is included under the head “Other
Income” in the statement of profit and loss.

Other Income
Dividend from investments is recognized as and when a right to receive payment is established.
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Other Income is accounted for on accrual basis except, where the receipt of income is uncertain.

Income taxes

Tax expense comprises both current and deferred taxes. Current tax is provided for on the taxable
profits of the year at applicable tax rates. Deferred income taxes reflect the impact of timing
differences between taxable income and accounting income for the year and reversal of timing
difference of earlier years.

Deferred Tax is measured based on the tax rates and tax laws enacted or substantially enacted at
the Balance Sheet date. Deferred tax assets are recognized only to the extent that sufficient future
taxable income will be available against which deferred tax assets can be realized. Unrecognized
deferred tax assets of the earlier years are re-assessed and recognized to the extent it has become
reasonably certain that future taxable income will be available against which such deferred tax
assets can be realized.

Provision ntinge

Provisions are recognized when the Company has a present obligation (legal or constructive) as
aresult of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash
flows.

Contingent liabilities are disclosed in the Financial Statements by way of notes to accounts, unless
the possibility of an outflow of resources embodying economic benefit is remote.

Contingent assets are neither recognized nor disclosed in the Financial Statements.

k. Cash & Cash Equivalents

Cash comprises cash on hand and demand deposits with bank. Cash equivalents are short term
balances (with an original maturity of three months or less from the date of acquisition) highly
liquid investments that are readily convertible into known amounts of cash, which are subject to
insignificant risk of changes in value.
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L

Leases

(a) Finance Lease or similar arrangements, which effectively transfer to the Company
substantially all the risks and benefits incidental to ownership of the leased item, are capitalized
and disclosed as leased assets. Finance charges are charged directly against income.

(b) Leases where the lessor effectively retains substantially all the risks and benefits of ownership
of the leased items are classified as operating leases. Operating lease payments are recognized
as an expense in the statement of profit and loss or on a basis, which reflects the time pattern of
such payment appropriately.

Forelan C Tr ti
(a)Transactions denominated in foreign currency are normally recorded at the exchange rate
prevailing at the time of the transactions.

(b)Monetary items denominated in foreign currency at the year-end are translated at the year-
end rate.

(c)Any income or expense on account of exchange difference between the date of transaction and
on settlement or on translation is recognised in the profit and loss account as income or expense.

Customs Duty

Custom Duty is accounted for on accrual basis. Accordingly, provision for Custom Duty is made in
the accounts for goods imported and lying in bonded warehouse.

Segment Reporting
Segments are identified in line with the Accounting Standard on Segment Reporting (AS-17)
taking into account the organization structure as well as the differential risk and returns of the

segments. The un-allocable items include income and expenses items which are not directly
identifiable to any segment and therefore not allocated to any business segments.

Borrowing Cost

Borrowing costs that are directly attributable to the acquisition, construction or production of the
qualifying asset, if any, are capitalized as a part of the cost of such asset. Other borrowing costs are
recognized as an expense in the period in which they are incurred.

Other Accounting Policies

These are consistent with the generally accepted accounting principles.
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CIN:-U93090DL2021PLC391603
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078

STANDALONE BALANCE SHEET AS AT MARCH 31,2026

(Amount in Lakhs)

R4  Particulars s at March 31, 2025
) 4 EQUITY AND LlABILlTlES
(1) Shareholders' Fund
(a) Share Capital 2 1,806.50 1,678.50
(b) Reserves & Surplus 3 8,793.63 4,267.87
(2) Non Current Liabilities
(a) Long Term Borrowings 4 51.91 90.43
(b) Long Term Provisions 5 15.27 53.18
(3) Current Liabilities
(a) Short Term Borrowings 6 8,377.02 7,946.55
(b) Trade Payables: 7
(A) Total Outstanding dues of Micro Enterprise and
Small Enterprise; and 4,485.90 2,343.31
(B) Total Outstanding dues of Other than Micro 10,995.82 8,667.86
Enterprise and Small Enterprise
(c) Other Current Liabilities 8 1,598.22 1,152.64
(d) Short Term Provisions 9 1,524.58 827.17
Total Liabilities 37,648.86 27,027.50
IL ASSETS
(6] Non - Current Assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipments "PPE" 10 169.88 180.73
(ii) Intangible Assets 11 112.64 1.27
(iii) Intangible Assets under Development 12 - 13435
(b) Non Current Investments 13 10.51 10.26
(c) Other Non Current Assets 14 2,025.30 2,599.81
(d) Deferred Tax Assets (net) 15 211.68 413.01
(e) Long Term Loans & Advances 16 438.61 42591
2) Current Assets
(a) Inventories 17 2,854.07 915.06
(b) Trade Receivables 18 26,309.35 18,222.47
(c) Cash and Bank Balances 19 3,563.05 2,897.53
(d) Short Term Loans & Advances 20 1,066.54 933.99
(e) Other Current Assets 21 887.22 293.13
Total Assets 37,648.86 27,027.50
Summary of significant accounting policies and other notes
: : 1-50
to Standalone Financial Statements

As per our report of even date attached

For Khandelwal Jain & Co.
Chartered Accountants

Firm Registration No. 105049W
S
TS 8L,
.

Naveen Jain ;
Partner
Membership No. 511596

Place: New Delhi

Date: D\, O\, 2016

For an

Suraj Pandey
Managing Divector
DIN-03062371

Company Secretary
ACS No.A34644

n behalf of the Board of Directors
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dhvi Pandey
Whole Time Director
DIN-07883374

Radhey Shyam Vishwakarma

Chief Financial Officer
PAN:ADQPV8533Q




ACME INDIA INDUSTRIES LIMITED

CIN:-U93090DL2021PLC391603
REGISTERED OFFICE: PLOT NO 34, ZND FLOOR, SECTOR-3, DWARKA, DELHI-110078
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

Firm Registration No. 105049W

Naveen Jain
Partner
Membership No. 511596

Place: New Delhi

Date: Ok“ 00“%%

Managing Director
DIN-03062371

Bhawna

$0U°’4

'\N%

/_
\'\?’

/Vishwakarma

(Amount in Lakhs)
Paticalay Note For the Year ended For the Year ended
$ No. March 31, 2026 March 31, 2025
INCOME
I.  |Revenue from Operations 22 23,108.52 22,600.58
IL.  |Other Income 23 42481 292.13
1L Total Revenue (I+I1) 23,533.33 22,892.71
IV. |EXPENSE
Cost of Materials Consumed 24 6,995.26 7,309.78
Purchases of Stock-in-Trade 25 8,248.19 6,942.63
Changes in inventories of Finished goods, Stock-in-trade and Work in 26 (583.02) (179.33)
progress
Direct Cost 27 926.13 1,277.38
Employee Benefits Expense 28 1,457.28 1,983.98
Manpower sub-contracting Cost 28A 74499 -
Finance Costs 29 1,262.29 1,023.04
Depreciation and Amortization Expense 30 96.69 72.22
Other Expenses 31 1,224.92 1,669.15
Total Expenses (I1V) 20,372.71 20,098.85
V. |Profit/ (Loss) before tax (III-1V) 3,160.62 2,793.86
VI. |Tax expense:
Current tax 687.52 947.87
Deferred Tax Liability/(Deferred Tax Asset) 201.33 (177.31)
Income tax of earlier years - 31.08
888.86 801.63
VIL. |Profit/ (Loss) for the year (V-VI) 2,271.76 1,992.23
VIIL. |Earnings per equity share: (Nominal Value of Rs 10/- each) 32
Basic EPS (in rupees) 13.16 11.99
Diluted EPS (in rupees) 13.16 11.99
Summary of significant accounting policies and other notes to
Standalone Financial Statements 1-50
As per our report of even date attached. For and on behalf of the Board of Directors\ l\_\
, A~
For Khandelwal Jain & Co. 77 > O
Chartered Accountants Suraj dey Sadhvi Pandey

Whole Time Director
DIN-07883374

N gW DELHI Hdhey Shyam

Company Secretary O b,\——’ (;?lﬁef Financial Officer

ACS No.A34644

¥ _~PAN:ADQPV8533Q




ACME INDIA INDUSTRIES LIMITED
CIN:-U93090DL2021PLC391603
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026
(Amount in Lakhs)

For the year ended _For the year ended
Fartoulars March 31st, 2026 March 31,2025
A Cash flow from operating activities
Profit before tax 3,160.62 2,793.86
Adjustments for:
Depreciation and amortisation expense 96.69 72.22
Provision for doubtful debts 11.63 -
Provision for other advances & receivables 50.28 -
Bad Debts 334 -
Other Advance & receivable written off 40.54 -
Loss on foreign currency transactions and translation 4.23
Gratuity & Leave Encashment (42.60) (1.29)
Loss on Disposal of Property Plant & Equipment - 48.32
Capital (Gain)/Loss on sale of investment - (5.70)
Interest expense 1262.29 1023.04|
Interest income (251.88) (274.43)
Operating profit before working capital changes 4,334.95 3,656.01]
Adjustments for changes in working capital:
Changes in inventories (1939.02) (102.11)
Changes in trade receivables (8101.86) (2847.48)
Changes in Other Current Assets (364.58) (594.79)
Changes in current liabilities and provisions 624,82, 201.11
Changes in trade payables 4,466.32 2110.61
Cash generated from operating activities (979.36) 2423.36|
Income taxes paid (166.61)l (946.85)
Net cash flow from/(used in) operating activities (A) (1145.98) 1476.51
B Cash flow from Investing activities 1
Purchase of property, plant and equipment, including intangibles (62.86) (197.90),
Proceeds from disposal of property, plant and equipment - 0.00
Increase in FDR 98.58 (1897.90)
Investments in subsidiary companies/others (0.25) 52.50)
Interest received on bank deposits 201.35 17993“
Proceeds from security deposits and advances (608.54) 0.00
Net cash flow from/(used in) investing activities (B) (371.72) (1863.37)
C Cash flow from financing activities
Interest paid (1260.15) (1011.01)
Proceeds From borrowings 3,140.74 2613.05
Repayment of borrowings (2,748.79) (1518.43)
Proceeds from issuance of share capital. 128.00 2.90
Share premium received on issuance of share capital 2,254.00 307.45
Net cash flow from/(used in) financing activities (C) 1,513.81 393,98
D Netincrease/(decrease) in cash and cash equivalents (A+B+C) (3.89) 7,14|
E Cash and cash equivalents at the beginning of the year 22.33 15.19
F_Cash and cash equivalents at the end of the year (D+E) 18.45] 22.33)
Summary of significant accounting policies and other notes to
Standalone Financial Statements 1-50
1 Components of cash and cash equivalents (refer note 20):
Cash on hand 1116 2.56
Balances with banks:
- in current accounts 7.30 19.77
18.45] Z2.
Notes:

The Cash Flow Statement has been prepared under the indirect method as set out in the Accounting Standard 3 on Cash Flow Statement
Issued by the Institute of Chartered Accountants of India.

3 Figures in brackets indicate cash outflow.

For Khandelwal Jain & Co. For and on behalf of the Board of Directors
Chartered Accountants r\&‘\‘:’
Firm Registration No. 105049W \j\ M/
g SurajPande SadhVi Pandey
an Managing Dire¢tor i g Whole Time Director
A DIN-03062371 //‘\0 us r$1y~07883374
Naveen Jain j I‘T\""/ e 22
Partner J}-\ (S \¢
Membership No. 511596 Q/ \:_:: " NEW DEL -
< Lo\ ath
Bhawnia & \"?\5\__ A akarma
Place: New Delhi Company Secretary . ¥ ef Financial Officer
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ACME INDIA INDUSTRIES LIMITED
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078
CIN:-U93090DL2021PLC391603

Notes Forming part of Standalone Financial Statements (Amount in Lakhs)

(a)

(b)

(d)

(Except no. of Shares)
Note No 2 : Share Capital

:  Particulars | AsatMarch31,2026 |  AsatMarch31,2025

Authorised Shares
2,50,00,000(Previous F.Y-2,50,00,000) Equity shares of Face value Rs 10/- each

2,500.00 2,500.00
Total 2,500.00 2,500.00
Issued. Subscribed and fully paid up Shares
1,80,65,000 (Previous F.Y-1,67,85,000) Equity shares of Face value Rs 10/- each

1,806.50 1,678.50
Total 1,806.50 1,678.50

(A)The Company has issued 200,000 Equity shares @ Rs. 165/- each (Including securities premium of Rs. 155/- each) on June 07, 2025 and
10,80,000 shares @ Rs. 190/- each (Including securities premium of Rs. 180/- each) on December 12, 2025.

(B) The Company has issued 20,000 Equity shares @ Rs. 90/- each (Including securities premium of Rs. 80/- each) on April 25, 2024 and
2,000 shares @ Rs. 90/- each (Including securities premium of Rs. 80/- each) on April 26, 2024.

(C)The Company has issued 82,99,000 Bonus Equity Shares (Ratio 1:1) on September 26, 2024.

(D)The Company has issued 1,87,000 Equity Shares @ Rs. 165/- each (Including securities premium of Rs. 155/- each) on March 04, 2025.

Reconciliation of shares outstanding at the beginning & at the end of the reporting period

~ Particulars = AsatMarch31,2026 |  AsatMarch31,2025
Number of shares at the beginning of the Year 1,67,85,000 82,77,000
Add : Shares Issued during the year 12,80,000 2,09,000
Add : Bonus Shares Issued during the year - 82,99,000
Number of shares at the end of the Year 1,80,65,000 1,67,85,000

The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each shareholder of equity shares is entitled to one
vote per share. The holders of Equity Shares are entitled to receive dividends as declared from time to time. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the
company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Shareholders holding more than 5 % of the equity shares in the Company :

SR S Sieppene AsatMarch 31,2026 |  AsatMarch 31,2025
1 G 2 4
plaublo e = e No.ofsharesheld | No.of shares held
Suraj Pandey 1,61,52,000 1,61,52,000
% ofHoldinE 89.41% 96.23%
Shares held by the promoters at the end of the year
e B L As at March 31,2026
SEET e oo — : e
i i : e e % oftotal shares | % Change during the year
Suraj Pandey 89.41% . -6.82%
Sadhvi Pandey 1,62,000 0.90% -0.07%
AsatMarch 31,2025
Name of P ' - B A petiec
Ghare i e _an.):l Pt IR No.ofsharesheld | % oftotalshares | 9% Change duringthe year
Suraj Pandey 1,61,52,000 — 96.23%) -1.34%
Sadhvi Pandey 1,62,000 0.97%} > -0.01%
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ACME INDIA INDUSTRIES LIMITED
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078
CIN:-U93090DL2021PLC391603

Note No 4 : Long Term Borrowings

Notes Forming part of Standalone Financial Statements

(Amount in Lakhs)

Secured Loans

Vehicle Loan* 22.89 48.98
Total- A 22.89 4898

Unsecured Loans

Loan From Bank - 17.69

Loan from Financial Institutions & NBFCs 29.02 23.76
Total -B 29.02 4145

Total (A+B) 51.01 90.43
*Vehicle Loan is hypothecated i r ive vehi

1 A " WS 0 el i & e
Carrying rate of int.7.49% Is repayable in 60 equal monthly installment of ¥2,09,770/-
Daimler=* 8.26 . . |startingon 13/08/2022
Yehicle Loan Carrying rate of int.8.91% is repayablc in 48 equal monthly installment of €1,72,765 /-
Datmler E220D 17.82 19.48 3.42 |startingon 18/06/2024
pratmicr glartingon
1CICI BANK LTD Carrying ratc of Int.14.90% |Is repayable in 13 equal monthly installment of ¥8,40,513 /-
[LAN-UPDELOUOSOB79224) B.30 - - starting from 05/04/2025
) Carrying rate of Int.15.15% |s repayable in 18 monthly installment of ¥9,09,000/~ for the
IDFC First Bank Limited frst 6 months and €7,45,380/- for the next 6 manths and 21,63,620/- for the remaining 6
(LAN-167841498 T . months starting from 03/04/2025
Carrying rate of int.15.07% is repayable in 18 monthly instaliment of ¥9,80,400/- for the
Aditya Birla Financial Ltd Loan first 6 months and 6,17,289/- for the next 6 months and ¥2,17,867 for the remalning 6
[LAN-ABND_BILO0OO000900473) 12.51 . 5 meonths starting from 02/04/2025
Carrying rate of int.14.96% is repayable in 18 monthly Installment of ¥9,13,080/- for the
TST‘?;'C"F';:_':;B’;‘&'(:::;;‘7‘;;;‘;"' first 6 months and ¥5,21,760/- for the next 6 months and $1,95,660 for the remaining 6
( ) 11.24 > - |months starting from 0370472025
Carrying rate of int.15% ix repayable in 12 monthly installment of 530,719/~ for the first
Tata Capital Financlal Services Ltd. ”
11 months and ¥567,230.0/- for the 12th months starting from 03-]Jan-2026,
(LAN-TCFBLO386000014282779) 45.24
Clix Capital Services Pvt Ltd- Carrying rate of int.16% s repayable in 12 monthly Installment of 3,64,667 /- starting
DSAS5BL48540125 27.50 from 02-Dec-2025.
Carrying rate of int.15% Is repayable in 24 monthly installment of ¥3,94,961 for the first 8
f::etsu Saison Finance hidia Pve and ¥3,62,048 for next 8 months and 23,40,107 for the next 8 months starting from 03-Aug-
34.61 1481 2025.
Carrying rate of int.15.5% is repayable in 12 monthly installment of ¥4,61,522 starting
Guodrej Flanance Ltd. — from 03-Nov-2025.
Carrying rate of int.15% is repayable in 18 monthly installment of ¥4,68,512 starting from
L&T Finance Ltd. 4378 03-Aug-2025.
Mahindra & Mahindra Financial Carrying rate of Int.16% is repayable in 12 monthly Installment of T4,53,654 starting from
scrvices itd 34.16 05-Nov-2025.
3 y Carrying rate of int.15.5% is repayahle in 24 monthly installment of ¥3,66,646 starting
Moneywise Financial Services 28.49 14.20 from 03-Jul-2025.
Carrying rate of int.15% is repayable in 12 monthly installment of 26,77,795 starting from
Pocnawalla Fincorp Limited 26.29 03-Aug-2025.
Carrying rate of int.14.90% |s repayable in 16 monthly installment of ¥5,51,096 starting
SMFG India credit co, Lud. 2673 fram 05-ul-2025,
5 Carrying rate of int.15% is repayable in 12 monthly installment of ¥4,60,318.00 starting
Unity Small Finance Bank Ltd. 38.93 from 04-]an-2026.
Carrying rate of int. 159 is repayable In 12 monthly Installment of 36,76,937 starting from
Yes Bank Ltd 19.53 04-Jul-2025.
OXYZO Financial Services Private Carrying rate of int.14% is repayable in 6 equal quaterly installment of 29,16,667 /-
Limited
[LAN- OXYWCTO012HBU) 124.18 - -
Total 570.21 48.49 3.42

**Vehicle & respective loan is in the name of director of the company

NoteNo 5: Long Term Provisions

Particula

Provision for Gratuity
Provision for Leave Encashment

Total
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ACME INDIA INDUSTRIES LIMITED
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078

CIN:-U93090DL2021PLC391603
Notes Forming part of Standalone Financial Statements (Amount in Lakhs)

Note No 6 : Short Term Borrowlngs

Loans repayable on demand:

Secured

Working Capital Limit from Banks (refer note a, b, ¢, d & e below) 6,742.42 6,118.92
Total (A) 6,742,42 6,118.92

Current Maturities of Long Term Borrowings

Vehicle Loan 26.08 39.89

Unsecured loans From Bank 35.60 182.31

Unsecured loans from Financial Institutes & NBFC 508.53 225.26
Total (B) 570.21 447.46

Unsecured Loans

From Director's & Other Related Parties 814.39 1,380.17

From Others 250.00 -
Total (C) 1,064.39 1,380.17

Total (A+B+C) 8,377.02 7,946.55

a.) The Company's working capital credit facilities from HDFC Bank Limited are secured by a first pari-passu charge by way of hypothecation
over its entire current assets, including stock-in-trade consisting of raw materials, work-in-progress, and finished goods, alongside all present
and future book debts, receivables, and retention money. These facilities are further backed by a 15% cash margin in the form of lien-marked
Fixed Deposit Receipts (FDRs) for non-fund-based lines. Additionally, the Overdraft facility is explicitly secured hy a 100% lien-marked FDR
amounting to Rs. 300 Lakhs. Together with the personal guarantees of all directors, these security assets and deposits comprehensively cover
the aggregate credit exposure across the Cash Credit, Bank Guarantee, and ODFD lines.

b.) The Company's fund-based working capital facilities (Cash Credit and Working Capital Demand Loans) from Kotak Mahindra Bank Limited
are secured by an extension of a first pari-passu charge, shared with HDFC Bank and ICICI Bank under a Multiple Banking Arrangement, on all
existing and future current assets of the Company. Additionally, these facilities are explicitly backed by a collateral security consisting of a
mandatory lien over cumulative, auto-renewing Fixed Deposits (FDs) equivalent to 40.00% of the credit limit.

c.)Cash Credit Facility/ WCDL from Federal bank Ltd. secured by (1.) First pari passu charge on Current Assets (Present and future) of the
Company. (2.) A 25% margin is applicable on paid stock and debtors up to 120 days. (3.) 40% Cash Margin in the form of FD.

d.) Cash Credit facility from ICICI Bank Limited (1.) First pari passu charge on Current Assets (Present and future) of the Company.

e.)Cash Credit facility from Indusind Bank Limited secured by First and Exclusive charge on Hypothecation of the entire Movable Fixed Assets
for Rs. Nil (P.Y 206.76 lakhs) of the borrower. First and Exclusive charge on equitable mortgage of the Current Assets.

f.) Loan from Directors Rs. 814.39 Lakhs (P.Y 1275.17 Lakhs) is unsecured and repayable on demand and are interest free.
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ACME INDIA INDUSTRIES LIMITED
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078
CIN:-U93090DL2021PLC391603

Notes Forming part of Standalone Financial Statements

Note No 7 : Trade Payables

(Amount in Lakhs)

-Total Qutstanding dues of micro enterprises and small enterprises 4,485.90 2,343.31
-Total Outstanding d f credit th i terpri d small
otal Outstanding dues o! creditors other than micro enterprises and sm 10,995.82 8,667.86
enterprises
Total 15,481.72 11,011.17

Additional Information
Trade payable ageing schedule
Note-7 Trade Payables agemg schedule asatMarch 31,2026

. Outstanding for following perlods from date of Bill/ Acquisition
AT Lessthan1Year | 1-2Years | 23 years | More than 3 years_ G
(i) MSME 4,349.88 98.35 15.00 22.67 4,485.90
ii) Dispute dues - MSME -
(ii) Others 10,366.07 454.46 5783 117.46 10,995.82
(iv) Disputed dues - others -
Total 14,715.94 552.82 72.83 140.13 15,481.72

Note-7 Trade Payables agei g schedule as at March 31, 2025

__Outstanding for followlngperlods from date of Bill/ Acquisition

ErE Lessﬂmi 1Year | 1-ZYears || 2-3years | Morethan3years |
(i) MSME 2,048.20 272.42 311 19.58 2,343.31
ii) Dispute dues - MSME - - - - -
(ii) Others 7,543.79 414.16 15.06 694.85 8,667.87
(iv) Disputed dues - others - - - - -
Total 9,591.99 686.58 18.17 714.43 11,011.17
Note No 8 : Other Current Liabilities

b 7 Pgi‘ﬁ(fulars : Asat‘March 31.2026‘ AsatMarch 31, 2025 ;
Interest accrued but not due 16.93 14 79
Expenses Payable 236.01 383.01
MSME Interest Payable 324.74 203.71
Statutory Dues Payable 812.15 33.03
CSR Expenses Payable 29.94 -
Interest Payable on Statutory dues 23.08 -
Salary & Wages Payable 83.51 93.00
Manpower Expenses Payable 71.87 -
Application money received for allotment of securities and due for refund and i 011
interest accrued thereon ’
Advance From Customers - 425.00
Total 1,598.22 1,152.64

Note No 9 : Short Term Provisions

a3, 20 |

Provision for Income Tax(Net of TDS & Advance Tax):

-Income tax (FY 2024-25) 966.19 819.53
-Income tax (FY 2025-26) 555.63 -
Provision for Gratuity 1.76 6.55
Provision for Leave encashment 1.00 1.09
Total 1,524.50 827.17
[ X LAY
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ACME INDIA INDUSTRIES LIMITED

(Formerly known as Acme India Industries Private Limited)
CIN:-U93090DL2021PLC391603

Notes Forming part of Standalone Financial Statements

Note No 11 : Intangible Assets (Amount in Lakhs)

o s ParteatarS A Software | Total
Gross Block
As at March 31, 2024 1.25 11.61 12.86
Additions - 0.88 0.88
Less: Disposals / Adjustments - - -
As at March 31, 2025 1.25 12.49 13.74
Additions - 146.35 146.35
Less: Disposals / Adjustments - . -
As at March 31, 2026 1.25 158.84 160.09
Accumulated depreciation and impairment s | Website Software. | Total
As at March 31, 2024 0.84 6.78 7.62
Amortisation for the year 034 4.50 4.85
Less: Disposals / Adjustments - . .
As at March 31, 2025 1.19 11.28 12.47
Amortisation for the year 34.98 3498
Less: Disposals / Adjustments - . -
As at March 31, 2026 1.19 46.26 47.45
Net Block Bl = .~ Website Software ~ Total
As at March 31,2024 0.41 4.83 5.24
As at March 31, 2025 0.06 1.21 1.27
As at March 31, 2026 0.06 112,58 112.64
Note No 12 : Intangible Assets under Development

y R TRIR : ; o i i : : As at March 31, =R At
o skt : 2026 March 31,2025
Opening Balance 13435 76.30
Additions 12.00 58.05
Less: Transfer to Intangible Assets (146.35) -
Less: Disposals / Adjustments - -
Closing Balance - 134.35
As at March 31, 2025

: 1 Amount in Intangible assets under development for a period of :
Particulars ) - 3 BT : . Total
‘ Less than 1 year 1-2 years 2-3 years More than 3years|
Software - Unnati App 5805 76.30 = ] 13435
Projects temporarily suspended = - - s .
As at March 31, 2025
Emei s = to be completed in
Particulars ; { Total
Less than 1 year 1-2 years 2-3 years More than 3 years

Projectin progress
Software - Unnati App 134.35 - - - 13435
Projects temporarily suspended s - u - -




ACME INDIA INDUSTRIES LIMITED
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078
CIN:-U93090DL2021PLC391603

Notes Forming part of Standalone Financial Statements

(Amount in Lakhs)
Note No 13 : Non-Current Investments
Particulars As atMarch 31, 2026 | As at March 31, 2025
Unquoted Investments (At Cost)
Investment in Equity Instruments - Subsidiaries 10.31 10.26
Investments in Partnership Firms 0.20 -
Total 10.51 10.26
(a) Investmentin Subsidiary
 Particulars e vFa o | NumberofShares | AsatMarch31,2026 | NumberofShares | AsatMarch31,2025
InveStment in subsidiaries, at cost
Unquoted
(a) In fully paid up equity shares
ACV1 Joint Venture Private Limited 10.00 51,040.00 510 51,040 5.10
Acme & Vibgyor |V Private limited 10.00 51,530.00 5.15 51,530 515
Acme and Vibgyor MLR |V Pvt Ltd 10.00 516.00 0.05 - -
1031 10.26
(b) Investmentin Partnershlp Flrm _
Particulars : ; As at March 31, 2026 | As at March 31, 2025

(c)

Investment in Partnership Firm, at
cost Unquoted
(a) Capital Contribution
Acme And Vibgyor Rail Furnishing

0.20

0.

20

Details of Subsidiary
= | Proportionof Ownership interest/ Voting
ameof Subsidiary : e w ,
i 2 i , Placeofinmrpomuonand ﬁghtsheldbythe(:ompany rrrrr
el b ;,,prindpalplace.ofbusmess
i e AsatMarch3l,2026 AsalMarth31,2025
ACVI Joint Venture Private Limited* | Manufacture of bodies (coachwork) for motor 51.04% 51.04%
; o vehicles;manufacture of trailers and semi-trailers, , "
 Vibgy g : : 51.53
Acme & Vibgyor |V Private Limited TR T — India 51.53% h
Acme and Vibgyor MLR |V Pyt Ltd coaches. 51.60%
ELHI | T
S/
Y/




ACME INDIA INDUSTRIES LIMITED
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078
CIN:-U93090DL2021PLC391603
Notes Forming part of Standalone Financial Statements

(d) Details of Partnership Firm (Amount in Lakhs)
e el | Place of incorporation
Name of ParthershipFirmecs & me 0 it e Principal Activity and principal place of
| Name of Partners Profit sharing ; business
Acme And Vibgyor Rail Furnishing: | i) Acme India Industries [51.2% Manufacture of bodies (coachwork] for motor
Ltd. vehicles;manufacture of trailers and semi-trailers,
Manufacture of self-propelled railway or tramway _
li) Vibgyor Innovation ~ [48.80% coaches. India
Private limited
Capital contibution in ACME and Vibgyor Rail Furnishing is 50%-50% by both the partners
Note:1 As at March 31, 2026 | As at March 31, 2025
Aggregate amount of quoted investment - -
Aggregate market value of quoted investment - -
Aggregate amount of unquoted investment 10.51 10.26
Aggregate amount of impairment in value of investments - -
Note No 14 : Other Non-Current Assets
_Particulars As at March 31,2026 | AsatMarch 31,2025
Security Deposits 1,154.53 943.87
Accrued Interest- On Fixed Deposits with bank 18.70 35.87
Fixed Deposit with Bank (Maturity more than 12 months)* 852.08 1,620.06
Total 2,025.30 2,599.81
* All the Fixed deposits are pledged for credit facilities and others .
Note No 15 : Deferred Tax Liability/ (Deferred Tax Asset)
Particilarsii = | AsatMarch 31,2026 AsatMarch 31,2025
Tax effect of items constltutmg deferred tax hablhtles/[Assets)
Opening DTL/(DTA) 413.01 235.70
Addition during the year (201.33) 177.31
Closing Balance of DTL/(DTA) 211.68 413.01
Note No 16 : Long Term Loans & Advances
- Particulars As at March 31,2026 | As at March 31,2025
Loans & Advances To Related Parnes 438.61 42591
Total 438.61 42591

*There are no advances to directors or other officers of the Company or any of them either severally or jointly with any
other persons or advances to firms or private companies respectively in which any director is a garmer or a director

ember, except disclosed in Note 36 "Related party Transactions".




ACME INDIA INDUSTRIES LIMITED
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078
CIN:-U93090DL2021PLC391603
Notes Forming part of Standalone Financial Statements

Note No 17 : Inventories

(Amount in Lakhs)

~ Particulars As at March 31,2026 | As at March 31,2025
Raw materials ' 1,589.43 233.43
Work-in-progress 115.21 143.95
Stock-in-Trade 1,149.43 537.67
Total 2,854.07 915.06
(Atlower of cost and net realizable value, unless stated otherwise)
Note No 18 : Trade Receivables
: - :fr-i?‘fParﬂc'l.Ilars 'Asét March 31,2026 As at March 31, 2025
Unsecured and Billed: | |
-considered good 22,598.17 12,685.85
-considered doubtful -
Unsecured and Unbilled :
-considered good 3,722.81 5,536.62
-considered doubtful -
Total A 26,320.98 18,222.47
Less: Allowance for bad and doubtful debts Total B 11.63 -
Total A-B 26,309.35 18,222.47
Additional Information
Trade receivable ageing schedule
Trade Receivables ageing schedule as at March 31, 2026
- ; i S i Outstanding for following periods from date of bill
Particulars | Unbilled | Lessthan6 | 6months-1|  1-2Vears 23years | Morethan3 | Total
e ~months |  year ' : years :
Undisputed
(i) Considered good 3,722.81 17,197.65 1,813.91 3,058.36 118.07 41019 26,320.98
(i) Significant increase in credit risk ; ? ? : :
(iii)) Credit impaired
Disputed
(i) Considered good
(i) Significant increase in credit risk
(iiii) Credit impaired . - . -
Allowance for bad & doubt (6.81) (0.20) (4.61) (11.63)
Total 3,722.81 17,197.65 1,813.91 3,051.55 117.86 405.58 | 26,309.35
%/ Zh ,;‘ ‘




ACME INDIA INDUSTRIES LIMITED
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078

CIN:-U93090DL2021PLC391603
Notes Forming part of Standalone Financial Statements

(Amount in Lakhs)

Trade Receivables ageing schedule as at March 31, 2025

Ee o : Outstanding for following periods from date of bill e
Patticulats - = Lessthan6 | 6months-1 |  1-2Years | 23years |Morethan3 | Total
ek L ‘months year : S N S years
Undisputed
(i) Considered good 5,536.62 11,203.39 656.66 391.45 267.60 16676 1822247
(i) Significant increase in credit risk . - s
(iii) Credit impaired
Disputed
(i) Considered good
(ii) Significant increase in credit risk
(iii) Credit impaired - - - - - - .
Total 5,536.62 11,203.39 656.66 391.45 267.60 166.76 | 18,222.47

Note:- There are no trade receivable due from directors or other officers of the Company or any of them either
severally or jointly with any other persons or from firms or private companies respectively in which any director is a
partner or a director or a member, except disclosed in Note 36 "Related party Transactions".

Note No 19 : Cash and Bank Balances

] = ~ Particulars As at March 31, 2026 | As at March 31,2025
Cash & Cash Equivalents
Balances with banks - In current accounts* 7.30 19.77
Cash on hand 11.16 2.56
Total 18.45 22.33
Other Bank Balances
Fixed Deposit# -
- Maturity within 12 months 3,544.60 2,875.20
Total 3,544.60 2,875.&
Total 3,563.05 2,897.53

# All the Fixed deposits are pledged for credit facilities and others.

*Qut of total Bank accounts there are 3 Bank Accounts still in the name of erstwhile, proprietorship firm i.e. Acme

India.
Details of Bank Accounts are as follow :-
e Particulars | AsatMarch 31,2026 | AsatMarch 31,2025
Axis Bank Limited (A/c No.919030075353258)** - 2:13
IDBI Bank Ltd (A/c No.0172102000019585) 4.68 0.43
State Bank of India (A/c N0.65158215662) 0.35 4.36
Total 5.03 6.92
**During the years the Account has been Closed
Note No 20 ;: Short Term Loans & Advances

. Partculars | Asat March 31,2026 | As at March 31, 2025
Receivable from Employees 52.04 85.88
Advances to Suppliers & Others 727.62 659.23
TDS Recoverable from NBFC 12.93 6.86
Balance with Revenue Authorities 273.95 182.02
Total 1,066.54 933.99




ACME INDIA INDUSTRIES LIMITED
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078
CIN:-U93090DL2021PLC391603
Notes Forming part of Standalone Financial Statements

There are no advances to directors or other officers of the Company or any of them either severally or jointly with any
other persons or advances to firms or private companies respectively in which any director is a partner or a director
or a member, except disclosed in Note 36 "Related party Transactions”.

Note No 21 : Other Current Assets (Amount in Lakhs)

S SEmE s Particalars= e | AsatMarch 31,2026 | As at March 31,2025
Accrued Interest - On Fixed Deposit with Banks 17:77 36.18
Accrued Interest - On Loans & Advances 87.55 61.43
IPO Expenses- Advance 188.61 15.50
Employee Imprest 110.70 69.54
Prepaid Expenses 141.16 31.39
Security Deposits 281.43 79.08
Total 887.22 293.13
Rs. 188.61 Lakhs (P.Y 15.50 Lakhs) advances related to proposed SME-IPO of the Company. A~ DUS




ACME INDIA INDUSTRIES LIMITED

(Formerly known as Acme India Industries Private Limited)
CIN:-U93090DL2021PLC391603
Notes Forming part of Standalone Financial Statements

(Amount in Lakhs)
Note No 22 : Revenue From Operations

a e For the year ended | For the year ended

: T il March 31,2026 March 31, 2025
Revenue From Contracts* 23,052.56 22,404.09
Sale Of Services - 196.49

Other Operating Income# 55.96 -
Total 23,108.52 22,600.58

* Includes Rs. 3,722.81 Lakhs (P.Y. 5,536.62 Lakhs) which is unbilled.

* Includes Rs. Nil (P.Y. 10,399.96 Lakhs) on account of bill and hold arrangement.
# Other Operating Revenue includes recovery of Liquidated Damages includes amount received against scheme
launched by The Government of India in the name of "Vivad se Vishwas", in respect of liquidated damages by railway

authorities in the earlier years.

Note No 23 : Other Income

For the year ended | For the year ended
i SR March 31, 2026 March 31,2025
Interest Income from Fixed Deposit 225.76 233.76
Interest Income from Loans & Advances 26.11 40.66
Liquidated Damages to suppliers 127.84 -
Gain on sale of investments - 5.70
Discount Received 0.58 3.05
Misc. Income 1.73 5.81
Actuarial gain on leave encashment and Gratuity 42.80 1.29
Balance Written off - 1.86
Total 424,81 292.13
Note No 24 : Cost of Material Consumed
il D S e e For the year ended | For the year ended
\ Ll March 31,2026 | March 31,2025
Opening Stock 233.43 310.66
Add: Purchases During the Year 8,351.25 7.232.55
Less: Closing Stock (1,589.43) (233.43)
Total 6,995.26 7,309.78 |
Note No 25 : Purchases of Stock-in-Trade
: e For the year ended | For the year ended
| Tartcalire  March31,2026 | March 31,2025
Purchases B,248.19 6,942.63
Total 8,248.19 6,942.63

Note No 26: Changes in Inventories of Finished Eoods, Work in Porgress & Stock-in-Trade

i ; For the year ended | Forthe year ended

kb March 31,2026 | March31,2025 |
Stock at the end of the Year:
Work in Progress 115.21 143.95
Stock-in-trade 1,149.43 537.67
TOTAL(A) 1,264.65 681.62
Stock at the Beginning of the year
Work in Progress 143.95 -
Stock-in-trade 537.67 502.29
TOTAL(B) 681.62 502.29
'Ehange In Inventories duringthe year (B-A) (583.02) — (179.33)

ik | g



ACME INDIA INDUSTRIES LIMITED

(Formerly known as Acme India Industries Private Limited)
CIN:-U93090DL2021PLC391603
Notes Forming part of Standalone Financial Statements

(Amount in Lakhs)

Note No 27: Direct Cost
DL For the year ended | For the year ended
Particulars :

: & : March 31,2026 | March31,2025
Consumption of Stores & Spares & Packaging 21.24 8.21
Installation Expense 251.71 812.49
Electricity Expenses 18.24 12.28
Factory Expenses 8.48 23.50
Factory Rent 231.00 111.90
Freight Inward 176.80 26.09
Site Expenses 95.60 223.33
Engineering Designing Expenses 10.00 8.15
Testing and Inspection Charges B1.07 46.45
Loading & Unloading Charges 32.01 4.98
Total 926.13 1,277.38
Note No 28 : Employee Benefits Expenses

e e e sResE R ) For the year ended | For the year ended
la e

' it ‘March31,2026 | March31,2025
Salaries, Wages and other allowances 1,442.87 1,904.99
Contribution to Provident Fund & Other Funds 243 53.12
Staff Welfare Expense 11.97 25.87
Total 1,457.28 1,983.98
Note No 28A : Manpower sub-contracting Cost

- St - | Fortheyearended | Forthe year ended

= faflcciars | March31,2026 | March31,2025
Outsource Manpower Cost 744,99 -
Total 744.99 -
Note No 29 : Finance Costs
L For the year ended | For the year ended
7 Skl March 31,2026 | March 31,2025
Interest:
-to Banks 537.39 527.75
-to Others 211.60 159.40
-on Statutory Dues 22291 83.30
Other Finance Charges 290.39 252.59
Total 1,262.29 1,023.04
Note No 30 : Depreciation and Amortization Expenses
= 2 ‘ ' ST For the year ended | For the year ended
- sl : March 31,2026 | March 31,2025
Depreciation on Property, Plant and Equipment
(refer note no. 10) 61.71 67.37
Amortization on Intangible Assets (refer note no. 11) 34.98 4.85
96.69 72.22




ACME INDIA INDUSTRIES LIMITED

(Formerly known as Acme India Industries Private Limited)
CIN:-U93090DL2021PLC391603
Notes Forming part of Standalone Financial Statements

Note No 31 : Other Expenses (Amount in Lakhs)
s o For the year ended | For the year ended
 March31,2026 | March31,2025
Payment to auditors
- Statutory Audit 10.00 10.00
- Tax Audit 2.50 2.50
- Certification 3.32 1.44
- Out of Pocket Expenses 0.79 0.95
Business Promotion 18.97 196.76
CSR Expense 43.89 25.00
Donation & Charity 0.75 2.87
Electricity & Water Charges 1412 7.15
Freight Outward 216.82 314.39
Loss on Disposal of Property Plant and Equipment - 48.37
Insurance 26.80 5.92
Director Sitting Fees 3.10 2.20
Professional & Consultancy Charges 273.45 228.12
Liquidated Damage and Contractual Deductions C 456.18
Business Administration and office Expenses 227.53 80.92
Rates & Taxes 15.68 53.02
Rent 88.21 48.16
Repairs & Maintenance (Including Building and Vehicle maintenance) 49.08 45.37
Loss on foreign currency transactions and translation 4.23 -
Provision for doubtful debts 11.63 -
Bad Debts 3.34 -
Provision for other advances & receivables 50.28 -
Other Advance & receivable written off 40.54 -
Tour & Travelling Expense 119.88 139.82
Total 1,224.92 1,669.15

| March31

iR 2026 | March31,2025
Profit / (loss) after taxes 2,271.76 1,992.23
Profit / (loss) attributable to equity share-holders 2,271.76 1,992.23
Total equity shares outstanding at the end of the year 1,80,65,000 1,67,85,000
Weighted average no. of equity shares for Basic 1,72,73,767 1,66,10,893
Nominal value of equity share (Rs ) 10.00 10.00
Basic earnings per share (In Rupees) 13.16 1199
Diluted earnings per share (In Rupees) 13.16 11.99




ACME INDIA INDUSTRIES LIMITED
(Formerly known as Acme India Industries Private Limited)

CIN:-
Notes to Financial Statements for the Year Ended March 31, 2026

U93090DL2021PLC391603

33 The disclosures required under Accounting Standard 15 on “Employee Benefits” notified in the Companies (Accounting Standards) Rule 2021, are given below:

34

35

a) Defined Contribution Plan

Contribution to Defined Contribution Plan, maintained under the Employees Provident Fund Scheme by the Central Government, charged to Profit and Loss Account as under:

(Amounts in Lakhs)

b) Defined Benefit Plan
The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit
entitiement and measures each unit separately to bulld up the final obligation, The obligation for leave encashment is recognized in the same manner as gratuity.

Mortality

Discount rate

1009 of IALM
(2012-14)

7.50%
5.00%

(2012-14)

7.00%
5.00%

100% of IALM (201
14)

7.50%
5.00%

100% of IALM (201

7.00%
5.00%

Table showing changes in present value of obligations :

Present value of the obligation as at the beginning of the year
54.16 43.06
Interast Cost 379 312
Current Service Cost 255 16,44
Past Service Cost including curtailment Gains/Losses = -
Benefits paid .
Actuarial [gain)/ loss on obligations (47.94) (8.46)
i the end of 1257 54.16

6.66
047
159

(3.25)
5.46

7.95
058
336

(5.23)
5.66

able s H!E l’l!e‘ nthe T ue ol glnasseu:

Fair value of plan assets at the bezinnine of the vear - .
Actual return on plan assets
Emplover’s Contributions A o
Fund management charges (FMC) "l 3
Payment received against last year provision . s
Benefit paid - .
Actuarial [gain) / loss on plan assets -

Table showing actuarial gain /loss - plan assets :

Expected Interest Income - -
Actual Income on Plan Asset - -
Fund management Charges - -

ctu - -

Present value ofoElzgauon atthe enﬁ of the year 1257 54.16

Fair value of plan assets at the end of the year -
Net liabllity/(asset) recognized In Balance Sheet 1257 5416
Unfunded liability recognised In the balance sheet -

546

546

666

6.66

P recognised in of Profit

Current service cost 255 1644
Interest cost 379 312
Net actuarial (gain) / loss recognised In the year (47.94) (8.46)
(41.60) 11.10

159
0.47
(3.25)
(1.20)

0.58
336

(5.23)

(1.29)

Disclosure required under Micro, Small and Medium Enterprises Development Act, 2006 (the Act) are given as below:

Asat March 31,

a. The principal amount remaining unpaid to any supplier at the end of each accounting year
b. Interest due thereon remaining unpaid to any supplier as at the end of the accounting year

. The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006 (27 of 2006),
along with the amount of the payment made to the supplier beyond the appointed day

d. The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day during the
year) but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006

e. The amount of interest accrued and remaining unpaid at the end of each accounting year

f. The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006

4,485.90

121.02

32474

2,34331

159.40

20371

G and Conti ci

Note: The above information and that is given in 'Note- 7' Trade Payables regarding Micro and Small Enterprises have been determined on the basis of information avallable with the company and ha:

5 been relied upon by the auditors.

_(A) Contingent Liabilities not provided in respect of:-

)] Guarantees I;su;d.bv Banks
if) LC issued by Banks
itf) Income Tax and TDS demand (Refer a, b, c & d)

iv)Claim not acknowledged as Debt (Refere . g & h)

HA02.56
2.987.61
173713

336.37

3.365.16
3,14155
1,039.08

Qkotjaji;\‘

¥, %

bt
=(NE LHI | &
w\ /S
\ ¥ ¢
R
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\
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ACME INDIA INDUSTRIES LIMITED

(Formerly known as Acme India Industries Private Limited)
CIN:-U93090DL2021PLC391603

Notes to Financial Statements for the Year Ended March 31, 2026

{Amounts in Lakhs)
Notes:

. For AY 2022-23, the company filed its return of income on 29 September 2022 declaring NIL taxable income. The case was selected for scrutiny under CASS on the parameter of introduction of
large share capital in the year of incorporation. The Assessing Officer completed the assessment under section 143(3) on 22 March 2024, determining a taxable income of Rs 822.62 Lakhs, by
making additions of Rs. 811.20 Lakhs towards share capital received on account of takeover of the proprietorship business, and Rs. 11.42 Lakhs as unexplained labilities. A demand of Rs. 795.64
Lakhs was consequently ralsed. An appeal has been filed before the Commissioner of Income-tax (Appeals) under section 246A on 15 May 2024,

-

b

-

For AY 2023-24 on 31 December 2023 declaring total income of Rs. 1,177.44 Lakhs and paying taxes of Rs. 3,81.36 Lakhs. The case was selected for complete scrutiny under CASS on grounds
including alleged non-compliance with TDS provisions under section 194Q and possible personal expenditure mismatch,

During the proceedings, the assessee submitted partial records such as Invoices, ledgers, and e-way bills. However, the Assessing Officer held that purchases from certain vendors amounting to Rs.
203.90 Lakhs were non-genuine, citing Incomplete documentation and the fact that some vendors had not filed income tax returns. An addition of Rs. 203.90 Lakhs was made under section 69C
read with section 115BBE, and the assessment was completed ex parte under section 144 on 25 March 2025, raising a demand of Rs. 216.78 Lakhs. Penalty proceedings under section 271AAC
were also Initiated presently demand outstanding Is Rs. 267.98 Lakhs. An appeal has been filed before the Commissioner of Income-tax (Appeals) under section 246A on 25 April 2025. company
has filed an appeal with the CIT(A) order has been received and further appeal has been file to ITAT against demand of Rs. 267.98 Lakhs.

. CPC passed a rectification order under for the AY 2024-25 under Section 154 dated April 13, 2026, revising the Company's total Income to Rs. 3,950 Lakhs and determining a total tax liability of
Rs. 1,380 Lakhs and interest and fee of Rs, 222 Lakhs. The Increase in income of approximately Rs. 245 Lakhs comprised adjustments of Rs, 200 Lakhs under Section 43B relating to MSME
payments, Rs. 43.06 lakhs under Section 40A(7) relating to provision for gratuity and Rs. 0.33 lakh under Section 36(1)(va) relating to employee contributions, After considering prepald taxes of
approximately Rs. 1,016 Lakhs, the CPC determined a net demand of Rs. 592,19 lakhs.The appeal was filed on May 26, 2026 and is presently pending for adjudication. presently demand
outstanding is Rs. 645,48 Lakhs.

Various TDS demand for AY 2022-23 , 2023-24, 2024-25, 2025-26 for Rs, 28.02 Lakhs,

c

-

d).

-

~

Makwelld LLP has instituted a complaint under Sections 138, 139, 141, and 142 of the Negotiable Instruments Act against Acme India Industries Ltd. before the Judicial Magistrate First Class, East
Delhi, Karkardooma Courts, Delhi, regarding a dishonoured cheque of Rs. .58 lakhs, the accused have been called upon to appear before the Court on October 31, 2026,

f). A former employee has instituted a civil recovery suit before the Clvil Court Junior Devision, Hawal, Lucknow, against Carril Solutions Pvt. Ltd. and Acme India Industries Pvt. Ltd., claiming unpaid
employment and statutory dues. The plaintiff seeks recovery of Rs. 2,79 lakhs—comprising unpald salary, trave| re/mbursements, and PF contributions—along with 12% per annum interest.

=

g). Schnetder Electric Infrastructure Limited has initiated proceedings against Acme India Industries Limited under Section 138 of the Negotiable Instruments Act, 1881 in relation to alleged non-
payment of outstanding dues towards supply of VCB and main circuit breaker equipment with connectors for a project at Chennal. As stated in the legal demand notice dated February 25, 2026,
Schneider had supplied the equipment against purchase orders and raised invoices aggregating to Rs. 258.88 lakhs. A bank guarantee of Rs. 50.00 lakhs furnished by Acme India was invoked and
encashed, leaving an alleged principal outstanding amount of Rs. 208.88 lakhs, Towards part payment of the alleged outstanding dues, Acme India had issued two post-dated cheques of Rs. 75.00
lakhs and Rs. 100.00 lakhs, aggregating to Rs. 175.00 lakhs, which were dish ed upon pr ion with the remark “Payment Stopped by Drawer.” Schneider thereafter issued a legal
demand notice calling upon Acme India and its concerned directors to pay Rs, 175.00 lakhs within 15 days and stated that appropriate proceedings under the Negotlable Instruments Act would be
initiated in the event of non-payment. Pursuant thereto, Schneider has filed a complaint under Section 138 of the Negotiable Instruments Act, which was registered as Case No. 1742/2026 before
the Judicial Magistrate First Class, NI Act-05, West District, Tis Hazari Courts, Delhi. The case was filed on April 25, 2026 and registered on April 30, 2026. The matter is presently pending at the
stage of consideration, with the next date of hearing fixed for October 16, 2026.

h).

The Civil Suit (Commercial) filed against the company and its Directors on June 06, 2026 before the District and Sessions Judge, South, Saket under Section 51 of the Copyright Act, 1957 against
unauthorized Installation, reproduction and use of certain software programs of the Plaintiffs, including NX software, and alleging infringement of the Plaintiff copyright therein. The Plaintiffs
have, inter alia, sought a decree of permanent injunction restraining the Defendants from reproducing, storing, installing and/or using unauthorized, pirated, unlicensed or cracked copies of the
Plaintiffs' software, rendition of accounts of profits and damages of X150 Lakhs, along with costs and other reliefs.

The Plaintiffs have alleged that their software security mechanism detected alleged unlicensed use of NX software on eight machines/computers at the Company's premises and thatan
independent investigating agency had also reported alleged use of the software at the Company's premises based on Local Commissioner spot inspection made under the instruction of the Court.
The allegations made in the suitare cc d by the Defendants and have not been finally adjudicated by the Court. The matter is pending adjudication.

Company has reviewed all its pending litigations and proceedings and has made adequate provisions, wherever required and disclosed the contingent llabilitles, wherever applicable, in its
f 1al stat ts. The Company does not expect the outcome of these proceedings to have a material impact on its financial position,

-

i). The Company periodically reviews all its long term contracts to assess for any material foreseeable losses. Based on such review wherever applicable, made adequate provisions for these long
term contracts in the books of account as required under any applicable law /accounting standard.

k). There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

(B) Capital Commitments

F.mmaud amount ot‘ contracts mmalmng to be mcu\ed on capital account and not provided !or (net of zdvances)

36 Asrequired under AS-18 “Related Party Disclosures”
A Name ap(_! desc_rggtlog o{ re!cted parties.-
i 5 (= S

Acm and Vibgyor MLR IV Private Li‘ml!td (w.efOctober 03 2025)

ACVI Joint Venture Private Limited (w.e.f April 01, 2024) Subsidiary
{Acme & Vibgvor IV Private Limited (w.e fApril 01, 2024)
Acme And Vibgyor Rail Furnishing (w.e.f February 02, 2026) Partnership firm over which the
Mr. Suraj Pandey KMP & Significant Shareholder
[Mrs, Sadhvi Pandey KMP & Director
Mr. Dilip Kumar Aggrwal (Director from September 04, 2024 )
Ms, Pragati Pandey(upto September 04,2025) Director
M. Ashwini Kumar Pandey
Mr. Devdutt Gajanan Salpekar (Director from August 20, 2025)
Mr. Ravinder Guota {u nto April 30, 2025) Independent Directors

. gust 14, 2024 )
Mr Rndhev Sh:vam Vlshwakarml fCFO from August 09, 2024)
thwna (ComoanvSemurvwefl Anrllznzﬁl KMP

3 pril 2026)

Mr Vlnav Pnksh Plndev
Mr. Ram Nararyan Pandey Relative of KMP
Mrs. Ra|laxmi Tiwari

IMrs. Ranfana Tiwarl
Carril Solutions Private Limited (w.e.f November 11, 2024)

Vibhata Solutions LLP

:m:e ]l;dil ;;quiplr:ent Ma:]uf:g res Private Limited Esorpiioen ver ki i
A‘Cc:dvsewg?hr:m:‘;un::;‘:n " Management Personnel and
Tashvika India Private Limited relatives :f K':::P are able ltl7
Tashvika India Food Private Limited exercise significant control

Acme Mobility Solutions Private Limited
Hamshield Solution
A £l

\'} 5)




ACME INDIA INDUSTRIES LIMITED

(Formerly known as Acme India Industries Private Limited)
CIN:-U93090DL2021PLC391603

Notes to Financial Statements for the Year Ended March 31, 2026

B. Detalls of transactions during the year with the above related parties in the ordinary course of business (Amount In Lakhs)
Revenue from operations

Acme and Vibgyor MLR ]V Private Limited 1261 -
Vibgyor Innovations Pvt Ltd, (Formerly known as Vibgyor Services) 3,064.45 1711
Vibhata Solutions LLP 6,727.94 -
Carril Solutions Private Limited 196 5186
ACVI Joint Venture Private Limited 629.08 1,969.41
[Acme & Vibgyor |V Private Limited 136.33 387.79
Purchase of Goods & Services

Acme India Equipment Manufactures Private Limited - 623
Acme Mobility Solutions Private Limited - 3488
Vibgyor Innovations Pvt Ltd. (Formerly known as Vibgyor Services) 3,840.38 434681
Hamshield Solutions 55,05 2261
Purchase of Capital Assets

Fictive Box Digital Private Limited 12.00 58.05
Business Expenses

Tashvika India Private Limited 42.08 0.09
Tashvika India Food Private Limited 11.59 261
Fictive Box Digital Private Limited 4.22 9.63
Professlonal Fees paid

Mr. Dilip Kumar Aggarwal 13.80 13.80
Interest Income

Acme India Equipment Manufactures Private Limited 833 8.19
ACVI |oint Ventures Private Limited 176 1.67
Fictive Box Digital Private Limited 746 746
Tashvika India Private Limited 3.87 3.85
Acme & Vibgyor |V Private Limited 10.24 10.04
Acme and Vibgyor MLR |V Pvt Ltd 145 .
Acme And Vibgyor Rail Furnishing 0.13 -

| Carril Solutions Private Limited - 9.45
Interest Expenses

| Carril Solutions Private Limited 9.29 -
Rent paid

Mr. Suraj Pandey 25.40 37.80
Donation Given

ACME Welfare Foundation 13.95 25.00
Director sitting fee

Mr. Devdutt Gajanan Salpekar 117 1.10
Mr. Lakshmi Raman 1.62 1.10
Remuneration paid

Ms. Pragati Pandey 4.00 8.53
Mr. Suraj Pandey 240,00 195.00
Mrs. Sadhvi Pandey 240.00 183.00
Mr.Ram Narayan Pandey 961 10.50
Mr. Radhey Shyam Vishwakarma 685 411
Mr. Pankaj Yadav 5.36 3.16
Investment made

Acme and Vibgyor MLR |V Private Limited 0.05 -
Acme And Vibgyor Rail Furnishing 0.20

Advance From Customer

Vibgyor Innovations Pvt Ltd. - 425.00
Loan & advance given

Tashvika India Private Limited - 0.68
Carril Solutions Private Limited - B80.64
Acme and Vibgyor MLR |V Private Limited 37.00 -
Acme And Vibgyor Rail Furnishing 28.10 -
Acme & Vibgyor |V Private Limited - 102.27
ACVI Joint Venture Private Limited 755 5.10
Acme India Equipment Manufactures Private Limited - 2.00
Advance against salary

Mrs, Sadhvi Pandey 2735 63.00
Ms. Pragat Pandey 6.14 630
Mr, Ram Narayan Pandey - 3.08
Mr. Suraj Pandey 1.19 80.88
Loan Taken

Carril Solutions Private Limited 4695 -
Mr. Suraj Pandey 840.53 1.861.75
Loan Repaid

Hamshield Solutions 105.00 -
Mr. Suraj Pandey 1,301.30 1,538.90
Mrs. Rajlaxmi Tiwari - 4.00




ACME INDIA INDUSTRIES LIMITED

(Formerly known as Acme India Industries Private Limited)
CIN:-U93090DL2021PLC391603

Notes to Financlal Statements for the Year Ended March 31,2026

C. Balance outstanding at the r end {Amount In Lakhs)
Investments

Acme and Vibgyor MLR JV Private Limited 0.05 -
Acme And Vibgyor Rall Furnishing 0.20 -
ACV] Joint Venture Private Limited 510 5.10
|Acme & Vibgyor [V Private Limited 5.15 5.15
Trade Receivable

Acme and Vibgyor MLR |V Private Limited 14.88 -
Acme India Equipment Manufactures Private Limited B3.72 90.75
Vibhata Solutions LLP 793897 -
Vibgyer Innovations Pvt Ltd. (Formerly knoewn as Vibgyor Services) 2,373.69 -
Acme Mobility Solutions Private Limited 126.15 126.15
Carril Selutions Private Limited 39.11 3662
Fictive Box Digital Private Limited 10.61 10.61
ACVI Joint Venture Private Limited 1,199.28 2,135.02
Acme & Vibgyor |V Private Limited 618.03 457.29
Trade Payable

Vibgyer Innovations Pvt Ltd. (Formerly known as Vibgyor Services) 3,209.09 4,528.45
Carril Selutions Private Limited - 422
Acme Mobility Solutions Private Limited 13.24 13.24
Hamshield Solutions 3124 13.14
Tashvika India Private Limited 49.65 -
Tashvika India Food Private Limited 13.70 0.03
Advance From Customer

Vibgyor Innovations Pvt Ltd. (Formerly known as Vibgyor Services) - 425,00
Advance given For Capital Assets

Fictive Box Digital Private Limited 4481 51.62
Ady given For Exp

Mr. Pankaj Yadav 7.59 5.84
Interest receivable

Carril Solutions Private Limited 5.52 12,65
Acme India Equipment Manufactures Private Limited 2328 1495
ACVI Joint Ventures Private Limited 343 167
Fictive Box Digital Private Limited 2531 1785
Acme and Vibgyor MLR JV Pvt Ltd 1.45 -
Acme And Vibgyor Rail Furnishing 0.13 -
Tashvika India Private Limited B8.14 427
Acme & Vibgyor |V Private Limited 20.28 10.04
Rent Payable

Mr. Suraj Pandey 7.20 0.20
Professional Fee Payable

Mr. Dilip Kumar Aggarwal 5.18 2.07
Salary Payable

Mr.Suraj Pandey - 9.11
Mrs. Sadhvi Pandey 2.14 10,23
Mr. Ram Narayan Pandey 083 0.75
Ms. Pragati Pandey - 0.75
Mr. Radhey Shyam Vishwakarma 0.58 0.51
Mr. Pankaj Yadav 0.46 0.40
Advance against salary

Mrs. Sadhvi Pandey 15,02 37.50
Ms. Pragati Pandey 6.22
Mr.Suraj Pandey 1.19 -
Mr. Ram NanEn Pandey - 9.99
Loan & advance given

Tashvika India Private Limited 40,72 40.72
Carril Solutions Private Limited 4839 9534
Fictive Box Digital Private Limited 78.50 78.50
Acme India Equipment Manufactures Private Limited 87.70 87.70
Acme And Vibgyor Rail Furnishing 15.10 -
Acme and Vibgyor MLR ]V Pvt Ltd 37.00

Acme & Vibgyor |V Private Limited 107.84 107.84
ACV1 Joint Ventures Private Limited 23.36 15.81
Loan Payable

Mr. Suraj Pandey 81439 1,275.17
Hamshield Solutions - 105.00

1. In case there is no transaction with any of the above related parties, only name of such related parties has been disclosed as required by AS- 18,

2. The Director Remuneration/Salary does not include provision made for gratuity as they are determined on an actuarial basis for all employees including directors and KMPs. Further, the above
also does notinclude contribution of company towards PF and other funds relating to directors and KMPs. Therefore, it has been excluded from separate disclosure for directors and KMPs,

3, Other Transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the period-end are unsecured. There have been
no guarantees provided or received for any related party receivables or payables. The Company has not recorded any impairment of receivables relating to amounts owed by related parties as at
reporting dates, This assessment is undertaken each financial period through examining the financial position of the related party and the marketin which the related party operates. There are no

commitments with related parties,
37 Unhedged Foreign Currency Exposure: NIL (P.Y- NIL)

38 Earning / Expenditure in Foreign Currency

Earning in Foreign Currency
Expenditure in Foreign Currency

Value of import on CIF Basis

Exchange Loss included in the Net Profit & Loss for the period

i &
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39

Segment Reporting

(Amounts in Lakhs)

The Company is engaged mainly in the business of refurbishment of old coaches and Interior furnishing of new Passenger Rail Coaches and the same is considered as single reportable primary
segment as per Accounting Standard 17 " Segment Reporting”. Further, Company caters only Indian market, therefore, no reportable Geographical Segment.

40 In the opinion of the Board and of the best of their knowledge and belief, the value of realization in respect of the Current Assets, Loans and advances in the ordinary course of business would not

be less than the amount at which they are stated in the Balance Sheetand the provision for all known and determined liabilities is adequate and not in excess of amount reasonably required.

41 Details of loans given, investments made and guarantee given under section 186(4) of the Companies Act, 2013

42

43

44

Lﬁan Given (refer note no-16)

Acme and Vibgyor JV Private Limited - 107.84 107.84 97.11 107.84 11299
Acme And Vibgyor Rail Furnishing 28.10 15.10 28.10 - - -

ACVI Joint Venture Private Limited 7.55 23.36 23.36 - 1581 2092
Acme and Vibgyor MLR JV Pvt Ltd 37.00 37.00 37.00 - - -

Tashvika India Private Limited - 40.72 4072 0.68 40.72 4072
Carril Solutions Private Limited - 48.39 48.39 0.54 95.34 112,52
Fictive Box India Pvt. Ltd. - 78.50 78,50 - 78.50 78.50
Acme India Equipment Manfuracturs Pvt. Ltd - 87.70 87,70 1.40 B87.70 87.70
Total 72.65 438.61 451.61 99.73 425.91 453.35

Purpose: Loan given to subsidiaries companies to support their primary business activities and to faciliates business growth,

ACVI Joint Venture Private Limited - 510 510 - 510 510
Acme & Vibgyor |V Private limited - 515 515 - 5.15 515
Acme and Vibgyor MLR JV Pvt Ltd 0.05 0.05 0.05 - - -
Acme And Vibgyor Rail Furnishing 0.20 0.20 0.20 - - -
Total 0.25 10.51 10.51 - 10.26 10.26
Director Remuneration
" ‘For the year ended March
NN 31 202815 .
Salary, Perquisites and other contributions 386.53

Lease payments under non-cancelable operating leases have been recognised as an expense in the Profit & Loss Account. Minimum obligation on lease amount

payable as per rental stated in

respective agreement are as follows.

F

Payable Not later than;-ne year

Payable later than S years

Payable later than one year and not later than 5 years

Total

Corporate Social Responsibility expenses

Gross amount required to be spent by the Company year

25.00

Amount approved by the Board to be spent during the year
Amount Spent during the year

Contribution for assets acquisition -

On purposes other than above 13.95 25.00
Amount r i pent* 29.94 NIL
* CSR unspentamount is related to ongoing project & has been deposited in separate bank account an April 29, 2026,
Shortfall at the end of the year - -
Total of previous year shortfall - -
Reason for shortfall NA NA
Nature of CSR Activities Note 1 Note 1
Detail of related party transactions in relation to CSR expenditure Nil Nil
Note 1: Nature of CSR activity includes promoting career education & Skill development etc.
Details of ongoing CSR Projects under section 135(6) of the Act

Opening Balance Amount required to be spent during the year
Amount required to
In Separate CSR From Company's From Separate CSR
Year With Company | v tA/e Mspen;::lm the Bank A/c Unspent Afe With Company

2025-26 | 4389 43189
2024-25 \ 2500 2500




ACME INDIA INDUSTRIES LIMITED

(Formerly known as Acme India Industries Private Limited)
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Notes to Financial Statements for the Year Ended March 31,2026

Details of CSR expenditure under section 135(5) of the Act in respect of
45  Audit Trail & Backup of Books of accounts

P other than ongoing project. Nil (P.¥ Nil) (Amounts in Lakhs)

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for mmpunles under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies
(Accounts) Amendment Rules 2021 requiring panies, which uses th for g its books of account, shall use only such accounting software which has a feature of
recording audit trail of each and every transaction, creating an edit log of each change made In the books of account along with the date when such changes were made and ensuring that the audit
trail cannot be disabled.

The Company is using accounting software Tally for maintaining its books of account which has a festure of recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the accounting software. Further, there are no instances of audit trail feature being tampered with In respect of these accounting software's where the
audit trafl has been enabled. Additionally, the audit trail of previous years, from the date audir trall facility was enabled and nperated, has been preserved as per the statutory requirements for
record retention.

The Company is its books of in electronic mode and these bocks of accounts are accessible in India at all times and the back-up of these books of accounts have been kept in
servers physically located in India.

46 The Company has carried out an Impairment Test on its Fixed Assets as on March 31, 2026 and the M. is of the opinion that there is no asset for which impairment is required to be made
as per AS-28 - “Impairment of Assets” (Previous year Rs, Nil),

47 Analytical Ratios (as required by Schedule 111 of the C fes Act, 2013)

Current Ratio (n Times) Carrent assets Carrent labiiities 34,680.24/ 2698154/ 129] PRt] 17 15.69%] NA
Debt-cquity ratio (In Thmes) Debt (ESCoRS) g TTon
n A42m93 1050013 080 13§ 054 4L17%]the total equity base via retained earnings & capital
infusinn,
Debl-service coverage ratia (in  |Earning for Debt Service = Net | Debt service = Interest and Decreased drastically because 3 massive ~176%
I Times) Profit after taxes + Non-cash | Principal repayment [surge in deht service obligations (Interest and
) [operating expenses + Interest 363073 170065 098 7 (1.49) -6036% the
Other nen-cash adjustment marging! -5.6% (ncrease [n eamings avatlable for
debt service.”
Return on equity ratio (in %) |Net Profit After Tax Net Worth/Equity Dechse O Inthe
] Sharehelder's fund 227176 10,600,13 2143%; 3350% 1207%, ~36.03%|equity basc outpaced the mederste 16% Increase In
inet prafit
Inventory turnover ratio (in | Cost of Goods Sald Average Inventory Decreased sharply due toa more than two-fald
v) [Times) 1558456 128457 2279 17.77] 450 ~53.45%|increase in average inventory accumulation against
FMM“I’L" sold.
Trade ratio Average trade receivables
Times,
vi) \ad ) 23,10652/ 22,26891 104 135 031 -2286%| NA
Trade payables turnover ratio (In | Cost of Goods Sold |Average trade payables duetaa-41%
3] 1558656 1334644 L8| 1.59) 042 +26.15%{average trade payables, Indicating extended supplier
jcredit
b The 1ntsl capitsl emplayed
{prtey pitsl emplay
4 § i
2310852 1670475 124 L.68| 045 26.56%) only 1
337176 FERTCEH u_uﬁ’ BHI%, 1 TLSININA
bmﬂddnuum}hdoﬂmdlwm
(ap T tly larger capital
4ann 1870475 2165% WA ~4.76% AT ey o
5 — ™
average invested funds | ~72.6% Increase)
227176 827125 2746% 4165% 11T 34.03% moderate growth in the
mmmmmmm—izm
[increase).

48 Other Statutory Information
1) There is no immovable properties (other than Immovable properties where the Company is the lessee and the lease agreements are duly executed in favour of the Jessee) are held in the name of
the Company.

4 The Company has not revalued its Property, Plant & Equipment during the current year, The Company has not revalued its gible assets during the current or previous year.

1i) The Company does not have any investment in properties.
v) The Company does not have any Benami property, where any proceeding has been d or pending against the Company for holding any B i property.

v] The Company has not advanced any loans or advances in the nature of loans to specified persons viz. prometers, directors, KMPs, related parties; which are repayable on demand or where the

agreement does not specify any terms or period of repayment.

vi) The Company has utilised funds ralsed from borrowings from banks far the specific purposes for which they were taken,
vif) The Company has been d working capital limits from banks or financial institutions on the basis of security of current assets and the quarterly returns or filed by the C
with such banks or fi ial instd are in agr with the books of of the Comp except as tioned hereunder: U
/WDUSEN
VA 74 N\
/ ZQ / o
k— | NEW DELHI |
W\
o \Z\. /\\' /
N\ \O b,\v/o’))/' g
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Notes to Financial Statements for the Year Ended March 31,2026

FY.2025-26 d _ i _ _ — Amounts in Lakhs)

Unbllied shown in security deposit In stock -

Trude Recelvable 12,824.24| 1282424 NA 1282424 16,137 18 (3.31294)
June 30,2025 |inventory 270257 2,702.57 NA 270257 2,70257 -
Unbilled shown in security deposit in stock
Security Deposit 3,79298 3,792.98 NA 379298 74873 3.044.26 R ent submitted to bank
Trade Recelvable 13,415.88 1341588 NA 1341588 1341917 {3.29)| subsequent-period adjustment
20,2028 v 2,874.45 2,874,458 NA 2.874.45 287445 N
Sccurlty Deposit 5.252.96 525296 NA 5.25296 87521 437775 | st by Kginee
Trade Receivable 11,668.19 11,668.19 11.668.19 11.668.19 10,488.42 117977 | subsequent-period adjustment
31,2025 3.14932 3,14932 3.149.32 3,149.32 214932 -
maoncey by ' Against
Security Deposit ©.45028 ©6,450.28 ©.450.28 6,450.28 97848 5.472.10 running bills 15 dubbed under ity De: c
Unbilled shawn in security deposit in stock
Trade Recelvable 24,573.00 24,673.00; 24,573.00 24,573.00 2259817 1.974.83 |statement submitted to bank
statemen & bank was generated on
March 31,2026 . March 30. Thereduction of 44.76 Lakhs in the
Inventory 280931 2,809.31 280931 280931 2,854 07| (44.76)] ks represents the cost of raw materials
Unbilled shown in security deposit In stock
Security Deposit 401296 401290 401298 401290 38353 3.629.43 |statement submitted to bank

FY.2024-25
Trade Receivable 10587.86  10587.86  10,587.86 10,587.59) 027 -
i S 254 Inventory 105665 105665 1.056.65 105665 - x
Security deposit has been taken for 1 year,
Security Deposit 556.00 556,00 556.00 102023 47223 | Secunty deposic has
Trade Receivable 480318 480318 480118 Y9503 pearip] Puoreln PretamenthalResn tiken
30,2024 Y 1,497.92 149792 1.497.92] 1,497.92 -
Security Deposit 2,68821 268821 2,68821 268821  -35440 :;l“‘l""“'n:’:‘.‘;';n“ been talanfor 1 year
Trade Recelvable 371612 371612 371612 +50486] 86874 gy by the
ber 31,2024 y 273530 273530 273530 273530 2
Security Deposit 122337 122337 122337 70136 -gaums| NOWIW dereithas e trkanord uae

vill) The Company has not been declared as a wilful ddlul'.erbyany Ienderwho has powers to declare a Comp as a wilful defaulter at any time. During the financial year or after the end of
reporting period but before the date when fi i
Ix) The Company does not have any transactions with strud:-oﬂ'oompnmu
%) The Company does not have any transaction which is not recorded in the books of but has been surrendered or d as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

xi) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
xi) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017.

xiif) The Company does not have any charges or satisfaction which is yet to be reg d with the Reg of G (ROC) beyond the statutory pertod.

xiv) The Company has not filed any scheme of arrangements in terms of section 230 to 237 of the Companies Act, 2013 during the year.
xv) The C has not adv d or loaned or d funds to any other p (s) or entity(ies), induding foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entitles identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

xvi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the und ding (wheth ded in writing or otherwise} that the
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

49 During the year, the Company filed a Draft Red Herring Prospectus ("DRHP”) with BSE- SME in connection with its proposed Initial Public Oﬁenng ('IPO") through the SME platform. As at the

reporting date, the Company is in the process of completing the IPO and prop to file the Red Herring Prospectus ("RHP), subject to appl g y approvals and fulfilment of the
prescribed conditions.
The pmpoud PO wmpfius a fresh issue of equity shar- 0f54,07,200 and offer for sale of 8,01,600 shares. The final terms of the issue, including the issue size, issue price and timing, are subject
PP g Y req and market cond
50 Previous year figures have been regrouped and reclassified wherever y to confirm current year classification/pr ‘,o.oomnsmwowuqoo,
As per our report of even date attached Board of Directors

Far Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

\

Partner
Membership No. 511596

Place: New Delhi
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